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Attempt all the Sections as

Simple m!c-niuh;r.«
Question No. 13 15 ¢co
Section A - (Marks: 10 % 2= 20)
1. Answer any 10 of the following: . s . ‘
a)  How \}n _\‘t\u ‘U"‘I'\::t il‘nlll:l dvhl;s when del credere commission 18 not given?’
b)) What is normal loss? Give any two examples.
&) What s loading?
d)  Who s higher vendor?
e)  What is higher purchase price?
D How do vou ascertain cash received from branch de ‘
@) How do you record goods in transit in the books of H.O.?
h)  Give the entry for transfer of branch profit.
i) State any two objectives of departmental accounts.
1 How do you allocate the following expenses:
1)  Freight 1)  Advertisement
k) What is Memorandum Trading Account?
) Write the formula for the calculation of gross profit ratio.
Section B — (Marks: 3 x 5 = 15)
Answer any three of the following:

Distinguish between Sale and Consignment.

3. Calculate the abnormal loss from the following:

200 cases of chocolate at Rs. 500 per case sent on consignment. 15 cases of chocolate damaged
in transit. Non-recurring expenses incurred by Consignor is Rs. 5,000 and Consignee
Rs. 2.000.

Rakesh and Company purchased an asset on hire purchase system on 01.01.2015 from Mahesh
and Company Ltd. and agreed to pay 10% p.a. interest on unpaid balance of cash price. Rakesh
and Company Ltd. decided to depreciate an asset by 10% p.a. on diminishing balance method.
Rakesh and Company paid Rs. 40,000 on signing the agreement and balance in four equal

installments:

btors?

8]
b

On 31.12.2015 Rs. 56,000
On 31.12.2016 Rs. 52,000
7| On 31.12.2017 Rs. 48,000
On 31.12.2018 Rs. 44,000

Ascertain the cash price of the asset.
5. Harsha Pvt. Ltd. opened a branch at Gadag on 01.04.2016. From the following particulars
t=] 2 )

5.
prepare branch account for the year ending 31.03.2017:
Opening Stock (1.4.2016)
Opening petty cash (1.4.2016) ﬁ: 10‘830
Goods sent to Branch Rh 200
Cash remitted to branch for: = 50,000
Salaries 2,000
Office rent 1,200
Petty cash 1,000
Cash sales by branch remitted to H.Q. Bs. 4,200
Stock (31.03.2017) Rs. 1,00,000
Petty cash (31.03.2017) ] Rs. 15,000 [PT.O




8.

6.

N

-_R\.‘
ey

2198 - B21 - g,

S’

‘ "accounts in the bhogke

r date of acco 5 of |
0 the closing 0

(ries on s

wory I\’('" I

- et Yo Wh ‘

Pass necessary adjusting en o ) ) Ok,
s 15t December ¢ o5 12,2016 for Rs. 10,000 were receive by . s
at), | & ¢

accounts are closed on 3
v P " ‘N on
a)  Goods supplied to Gadag brancl | | lm[('r‘
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»on 31.12.2016 and :
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" o P
A fire occurred on the premises of Mr. Pi oks:
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02.02.2017. . . 1
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f_‘ad
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e)

| a) Sales for the year (2016) Rs. 60,000
b) Purchases for the year (2016) | Rs. 56,000
c) Opening Stock (1.1.2016) Rs. 60,000

| d  Value of salvaged stock Rs. 8,000

During the past three years, gross profit % on sales was 20%, 30% and 25% respectively,

Prepare a statement of insurance claim.
Section C — (Marks: 3 X 15 = 45)
Answer any three of the following. .No.13 is compulsory.
M/s Renuka Traders of Belagavi consigned 300 radio_sets costing Rs. 600_each and invoiced at
25% on invoice price to M/s Priya Traders, Hubballi. The consignor paid Rs. 9,000 towards
re entitled for a commission of 8% ang

carriage and insurance. M/s Priya Traders, Hubballi, a .
2% del credere commission. M/s Priya Traders has accepted a bill for Rs. 1,00,000 as advance
and M/s Renuka Traders discounted the bill for Rs. 99,000. The discount on bills is debited to

consignment account.

10 Radio sets were completely dama
insurance company.

The consignee paid Rs. 9,000 as octroi and carriage upto godown. Further they paid
Rs. 1,500 towards godown rent and selling expenses. '

Consignee has sold 200 radio sets at Rs. 1,000 each. The final settlement of account is made
through demand draft. x

Preparg consignment account, goods sent on consignment account, abnormal loss account and
M/s Priya Traders account in the books of M/s Renuka Traders,

ged in transit and consignor received Rs. 6,000 from

Mr. Mahindra of Chikodi purchaseg a van on hj The total
. : on hire purch tem on 01.01.2016.
§2f:n§f§f P(t)f %h6eovan 1s Rs. 95 850 payable at Rs. p241,'00?)S§nS)gSig$1r1€1g the agreement alfg 3(1)18

8. 96,000 at the end of 1st year, Rs, 30,000 at the end of second year and Rsbalénce

method. The interest js charged at 5% p.a.
You are required ¢ Prepare necessary ledger accounts in the books of Mahindra.



10. Dinesh Traders, Dharwad, hn
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Particulars
Stock on (1.1.2016) at invoice price
Debtors on (1.1.2016)
| Goods sent to branch at invoice price
Al
| Cash sales

72,000
36,000
6,00,000
1,28,000
2,04,000

| Credit sales
| Received from Debtors 1,75,000
' Goods return by branch to H.O. 18,000
Goods return by customers 12,000
' Cash sent to branch for branch expenses:
) Rent Rs. 12,000
} i1) Salary Rs. 20,000
i) Sundries Rs. 3,600 35,600
| Discount allowed to debtors 4,800
| Deficit in stock at branch at invoice price 3,600
90,000

Stock on 31.12.2016 at invoice price

11. From the following particulars,

prepare departmental trading and pr

ofit and loss account for

the vear ending 31-Dec-2017:
| Particulars TV Dept. Radio Dept. \
| (Rs.) (Rs.)
| Opening Stock (1.1.2017) 14,000 12,000
| Purchases 75,000 50,000
| Sales 2,00,000 1,00,000
Returns Outward 10,000 5,000
! Salaries 9,000 8,000
| Common Expenses and Incomes: Rs.
General Salaries 12,000
Rents and Rates 6,000
Advertising 8,000
Carriage Outwards 5,000
Discount allowed 1,800
Carriage inward 1,500
Discount earned 1,500
Agcounting charges 5,000
Insurance 2,000
Adjustments:
a) Goods transferred from TV dept. to Radio dept. worth Rs. 5,000 were not recorded.

b)
¢) The area occupied by the department in the ratio of 3:2.
d) Accounting charges and insurance were allocated to the d
: epartments equally.
e) Closing stock of TV dept. was Rs. 33,000 and that of Radio%ept. was Rg 30 3[;00

General salaries are allocated in the ratio of 3:1.

[PTO
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12. On 31.7.2019, 'ﬁre occurred in the premises of Raghuram Stores, Bagalkot. The f"llowin ,
details are available from the records of the Stores: g
Particulars Amount-(Rs.) W
Stock (on 1.1.2018) 2,00,000
Stock (on 31.12.2018) 3,00,000
Purchases during 2018 27,00,000
Sales during 2018 32,50,000
Purchases from 1.1.2019 to 31.7.2019 18,00,000 .
Sales from 1.1.2019 to 31.7.2019 20,50,000
Value of salvaged stock 80,000
2,30,000.

He had taken a fire policy for
Ascertain the stock destroyed by fire and prepare the statement of claim under average clayge, 3

13. CASE STUDY (Compulsory):
pany Ltd. 400 bicycles at invoice price of

Mathura Company Ltd. consigned to Sagar Com
Rs. 750 each. The invoice price was fixed at 20% on cost. They paid Rs. 12,000 for freight and

Insurance.
10 bicycles were damaged in transit and insurance co. accepted a claim for Rs. 6,000 only.

The consignee took delivery of the rest of the bicycles and paid carriage and octroi .

Rs. 2,400 to carry the goods to the godown.
They also paid subsequently Rs. 10,000 for advertisement and Rs, 2,000 for godown rent.

350 bicycles were sold by consignee at Rs. 1,000 each. The consignee was entitled to comrhission

of 3% and 2% del credere commission on sales,

Show the necessary ledger accounts in the books of Mathura Company Ltd. and calculate profit

or loss on consignment if:
a) Consignee's expenses after reaching goods to the godown of consignee borne by consignor.

b) Consignee's expenses after reaching goods to the godown of consignee borne by consignee

himself,
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